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Community Owned Business Legal Forms

Legal Form

Community Interest Company
Limited by Guarantee (CLG) Large
Membership

(Aticles of Association)

Community Benefit Society
(Rules)

Charitable Community Benefit
Society
(Rules)

Charitable Incorporated Organisation
Association Model (Constitution)

Community Amateur Sports Club
(Constitution)

Regulator

Companies House and CIC
Regulator

Financial Conduct Authority

Financial Conduct Authority and

HIMRC

The Charity Commission(s)

HMRC

Community Shares

No

Yes

Yes

No

No

Gift Aid on
Donations

No

No

Yes

Yes

Yes

VAT Relief on
Goods and
Senices

No

No

Yes

Yes

Yes

Grants

Some

Most

Al

Al

Al

Decision Making

Board of Directors
appointed by
Members with
Simple Majority

Board of Directors
elected and
appointed by
Members with
One Member, One
Vote

Board of Directors
elected and
appointed by
Members with
One Member, One
Vote

Board of
Trustee/Directors
elected and
appointed by
Members with
Simple Majority

Management
Committee
appointed by
Members with
Simple Majority




